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BBC WORLD BUSINESS REPORT EXERCISES
Monday, 23rd January 2012
5.32pm   

This link will connect you to the original BBC World Business News radio programme I have selected for today, which will remain available on the BBC iPlayer website for seven days, i.e. until 6pm on Monday, 30th January 2012:

http://www.bbc.co.uk/iplayer/episode/p00my2s5/World_Business_Report_23_01_2012/
PART 1: 0’00” to 0’50”  
INTRODUCTION TO THE PROGRAMME WITH MIKE JOHNSON    (GAP-FILL)

1. The head of the IMF says Europe needs more _________ to fight the _________ crisis.

2. She has warned Germany that _________ _________ austerity will make the eurozone situation even _________.

3. Christine Lagarde says Germany has an interest in other _________ of the EU, and of the eurozone in _________, being in ‘a _________ place’.

4. The EU has slapped new sanctions on _________ of Iranian _________.

5. The man says these sanctions will have a negative _________ on Iran.

6. Greece has decided to name and shame tax dodgers who _________ the government money.

7. The man says: ‘The _________ debtor on the _________ owes _________ million euros.’

PART 2: 8’20” to 10’44”  
THE GREEK GOVERNMENT NAMES AND SHAMES TAX DODGERS    (QUESTIONS)

8. What is another word for ‘tax dodgers’?

9. What has the Greek government published?

10. How much do these tax dodgers owe the Greek government?

INTERVIEW WITH AN EXPERT ON GREECE: PART 1    (TRUE/FALSE)

11. Nick says a lot of the people on the list are famous worldwide.

12. One of the debtors is the owner of a large Greek insurance company which is still operating.

13. Another name is the ex-chairman of a major Greek football club.

14. A third name is a man who’s always been respected for his integrity.

15. The final name Nick refers to is in the entertainment business.
INTERVIEW WITH AN EXPERT ON GREECE: PART 2    (QUESTIONS)

16. How much money do 40 of the people on the list each owe the Greek government?

INTERVIEW WITH AN EXPERT ON GREECE: PART 2    (QUESTIONS)  continued
17. What has the Greek government already added to the money everybody on the list owes?

18. How much did the top debtor owe before these extra charges?

19. What has happened to the companies owned by many of the people on the list?

20. What does this mean for the Greek authorities?
PART 3: 11’43” to 17’20”  
MORE EU SANCTIONS PLACED ON IRAN    (TRUE/FALSE)
21. The businesses and people of Iran have been living with the effects of international sanctions since 1999.

22. Now the EU has increased sanctions in an effort to persuade Iran to abandon its nuclear programme.

23. The EU has decided to ban all exports of Iranian crude oil by the summer at the latest.

ANNOUNCEMENT BY THE EU VICE-PRESIDENT BARONESS ASHTON    (GAP-FILL)

24. Baroness Ashton says the _________ of sanctions is designed to try to ensure that Iran takes _________ the EU’s request for it to come to the _________ for discussions.

25. She says these issues were _________ on the table in Istanbul a _________ ago.

INTERVIEW WITH AN OIL ANALYST: PART 1    (TRUE/FALSE)

26. Simon says the sanctions will affect Iran and oil prices.

27. He says the EU has stopped buying Iranian oil completely.

28. Simon says Iranian oil will still be purchased by countries outside the EU.

29. He says Iran will hope to sell the oil earmarked for the EU to other countries such as the US.

30. Simon says Iran will probably have to cut the price of its oil for new customers.

31. He says the big buyers of Iranian crude oil in China and India will probably continue unless the UN steps in.
INTERVIEW WITH AN OIL ANALYST: PART 2    (GAP-FILL)

32. The presenter says Iran has a very _________ friend in Russia.

33. Simon says it’s very difficult to _________ something through the UN if Iran has _________ in the UN who can _________ sanctions.

34. Iran has already threatened to _________ the main _________ point to the Gulf for _________ from the _________ in retaliation.

35. This could actually end up having a _________ _________ on the EU than the EU’s sanctions against Iran.

INTERVIEW WITH AN OIL ANALYST: PART 2    (GAP-FILL)  continued
36. Simon says if Iran shut the Strait of Hormuz, that could have damaging _________ for China and India.

37. He says most people are not expecting Iran to _________ through on its threat.

38. The presenter asks what we can learn from oil embargoes in the past – these _________ which are used to put _________ on international governments.

39. Simon says Iraq had _________ sanctions, which meant they could not _________ oil beyond the programme which was _________ by the UN, but they still did.

40. He says oil is extremely _________ and very much in _________.

41. Simon says countries which export oil will always be able to find _________ on the _________ market if necessary.

INTERVIEW WITH AN IRANIAN BUSINESSMAN: PART 1    (QUESTIONS)

42. What is Bijan’s job title?

43. Who does he give advice to on the risks of trading with Iran?

44. What will Iran lose as a result of the latest EU sanctions?

45. What will there be an important psychological effect on as a result of these sanctions?

46. What will Iran benefit from as a result of these sanctions, according to Bijan?

INTERVIEW WITH AN IRANIAN BUSINESSMAN: PART 2    (GAP-FILL)

47. Bijan thinks the sanctions are largely _________ in terms of being a tool of _________.

48. He thinks both sides – the _________ countries and Iran – know that _________ they will have to sit down together at the _________ table.

49. Bijan sees this latest move as a sign that both _________ are increasing their _________ _________.

50. However, he thinks these latest EU sanctions will _________ to persuade Iran to come back to the negotiating table.

PART 4: 18’57” to 19’19”  
THE LATEST MARKET NEWS    (CORRECT THE MISTAKE IN EACH SENTENCE)

51. London’s 100 share index closed up 0.9% at 5773.

52. The Dow was down 0.4% at 120673.

53. The euro is at one dollar, 13.1 US cents.

54. The pound is at one dollar, 57.5 cents.

PART 5: 22’53” to 26’04”  
CHINESE NEW YEAR PREDICTIONS    (QUESTIONS)
55. What is this year in the Chinese calendar?

56. What is the US billionaire Warren Buffett, as well as being ‘the sage of Omaha’, according to the presenter?

57. Why is Warren Buffett greatly admired in China?

58. What should China blow more often, according to Mr Buffett’s song?

REPORT FROM JULIANA LIU IN HONG KONG: PART 1    (GAP-FILL)

59. Investors in south China pay attention to the _________ _________ and _________ _________ when it comes to playing the stock market.

60. However, they also listen carefully to _________ made by _________-_________ Feng Shui masters.

61. These people look into the _________ and the _________ Chinese _________ to make their astrological _________.

INTERVIEW WITH RAYMOND LO IN HONG KONG: PART 1    (GAP-FILL)

62. Juliana asks Raymond what the Year of the Dragon holds in _________ for the _________ global markets.

63. Raymond says the dragon is a big _________ element and that isn’t good for the stock market.

64. In the five-element _________, fire represents _________ and _________.

65. This is why fire gives people _________ in the economy.

66. The _________ element is water.

67. In 2008, it was the Chinese Year of the _________, which is an animal strongly associated with _________.

68. This caused the _________ _________, according to Raymond.

69. He says there are also _________ effects on the stock market.

70. This is why the stock market will be _________ in the summer.

71. Therefore Raymond expects the stock market to perform OK between _________ and _________.

72. However, he says in the _________ the water element will be stronger and people in China will be _________.

73. This could make the stock market go _________ again.

74. In 2013 we will have the Year of the Snake which will help the _________.
INTERVIEW WITH RAYMOND LO IN HONG KONG: PART 2    (SENTENCE COMPLETION)

75. In 2011 the eurozone was plagued by economic _________ _________ _________.

76. Raymond says the coming year will not be a lucky one for _________ _________.

77. However, he does expect the US economy to start to _________.

78. He says that could change the _________ _________.

79. Meanwhile China is still _________.

80. Raymond says this coming year Asia may experience some natural disasters or even a _________.
USEFUL WEBSITES
GREECE NAMES AND SHAMES TAX EVADERS
Sky News: Greece ‘names and shames’ top tax dodgers:

http://news.sky.com/home/business/article/16155482
Wall Street Journal: Greece releases names of more than 4,000 tax evaders:

http://online.wsj.com/article/BT-CO-20120123-704053.html
Ekatherimerini newspaper: Government launches name and shame campaign:

http://www.ekathimerini.com/4dcgi/_w_articles_wsite1_7_23/01/2012_423640
IMPACT OF THE LATEST EU SANCTIONS ON IRAN     

BBC News website (with video clip): Iran threatens to close the strategic Hormuz trade route:
http://www.bbc.co.uk/news/world-middle-east-16693568
BBC News website (with video clip): Iran: EU oil sanctions ‘unfair’ and ‘doomed to fail’:

http://www.bbc.co.uk/news/world-europe-16693484
The Guardian (with video clip): Iran oil sanctions spark war of words between Tehran and Washington:

http://www.guardian.co.uk/world/2012/jan/23/sanctions-spark-war-words-tehran-washington?newsfeed=true
CHINESE NEW YEAR PREDICTIONS
BBC business website (with video clip): Feng Shui master’s predictions for the year of the Dragon:

http://www.bbc.co.uk/news/world-asia-16652555
BBC business website (with video clip) of Warren Buffett singing on Chinese TV station:

http://www.bbc.co.uk/news/business-16676195
BBC WORLD BUSINESS REPORT: ANSWERS

Monday, 23rd January 2012


5.32pm
This link will connect you to the original BBC World Business News radio programme I have selected for today, which will remain available on the BBC iPlayer website for seven days, i.e. until 6pm on Monday, 30th January 2012:

http://www.bbc.co.uk/iplayer/episode/p00my2s5/World_Business_Report_23_01_2012/
PART 1: 0’00” to 0’50”  
INTRODUCTION TO THE PROGRAMME WITH MIKE JOHNSON    (GAP-FILL)

1. The head of the IMF says Europe needs more money to fight the debt crisis.

2. She has warned Germany that too much austerity will make the eurozone situation even worse.

3. Christine Lagarde says Germany has an interest in other members of the EU, and of the eurozone in particular, being in ‘a better place’.

4. The EU has slapped new sanctions on imports of Iranian oil.

5. The man says these sanctions will have a negative impact on Iran.
6. Greece has decided to name and shame tax dodgers who owe the government money.

7. The man says: ‘The top debtor on the list owes 952 million euros.’

PART 2: 8’20” to 10’44”  
THE GREEK GOVERNMENT NAMES AND SHAMES TAX DODGERS    (QUESTIONS)

8. What is another word for ‘tax dodgers’?    ‘tax evaders’
9. What has the Greek government published?    the names of more than 4,000 major tax dodgers
10. How much do these tax dodgers owe the Greek government?    the equivalent of 19 billion US dollars
INTERVIEW WITH AN EXPERT ON GREECE: PART 1    (TRUE/FALSE)

11. Nick says a lot of the people on the list are famous worldwide.    (F  ‘There are some names that will be known to Greeks, but probably not household names around the world.’)
12. One of the debtors is the owner of a large Greek insurance company which is still operating.    (F  ‘the owner of what was once one of Greece largest insurance firms which has since gone bust’)
13. Another name is the ex-chairman of a major Greek football club.    (T  ‘the former chairman of er, PAOK football club – one of Greece’s biggest er, teams’)
14. A third name is a man who’s always been respected for his integrity.    (F  ‘We’ve got a businessman who was involved in Greece’s biggest ever political and financial scandal in the 1980s.’)
INTERVIEW WITH AN EXPERT ON GREECE: PART 1    (TRUE/FALSE)  continued
15. The final name Nick refers to is in the entertainment business.    (T  ‘an ageing popular Greek singer’)
INTERVIEW WITH AN EXPERT ON GREECE: PART 2    (QUESTIONS)

16. How much money do 40 of the people on the list each owe the Greek government?    over 100 million euros 
17. What has the Greek government already added to the money everybody on the list owes?    penalties, i.e. interest 
18. How much did the top debtor owe before these extra charges?    561 million euros
19. What has happened to the companies owned by many of the people on the list?    They have since gone bankrupt, i.e. they’ve gone bust.
20. What does this mean for the Greek authorities?    It means it’s going to be very difficult for them to collect the money that these people owe.
PART 3: 11’43” to 17’20”  
MORE EU SANCTIONS PLACED ON IRAN    (TRUE/FALSE)
21. The businesses and people of Iran have been living with the effects of international sanctions since 1999.    (F  ‘for decades’)
22. Now the EU has increased sanctions in an effort to persuade Iran to abandon its nuclear programme.    (T)
23. The EU has decided to ban all exports of Iranian crude oil by the summer at the latest.    (F  ‘all imports of Iranian crude oil by the middle of the year’)
ANNOUNCEMENT BY THE EU VICE-PRESIDENT BARONESS ASHTON    (GAP-FILL)

24. Baroness Ashton says the pressure of sanctions is designed to try to ensure that Iran takes seriously the EU’s request for it to come to the table for discussions.

25. She says these issues were left on the table in Istanbul a year ago.

INTERVIEW WITH AN OIL ANALYST: PART 1    (TRUE/FALSE)

26. Simon says the sanctions will affect Iran and oil prices.    (T  ‘Well, it will have an effect on Iran.  Um, it will have an impact on prices...’)
27. He says the EU has stopped buying Iranian oil completely.    (F  ‘So while the EU won’t be buying Iranian oil beyond the contracts they’ve already agreed to purchase...’)
28. Simon says Iranian oil will still be purchased by countries outside the EU.    (T  ‘they won’t actually see a global halt in Iranian oil purchases’)
29. He says Iran will hope to sell the oil earmarked for the EU to other countries such as the US.    (F  ‘probably in Asia’)
INTERVIEW WITH AN OIL ANALYST: PART 1    (TRUE/FALSE)  continued
30. Simon says Iran will probably have to cut the price of its oil for new customers.    (T  ‘It will actually probably mean they’ll have to discount a little bit, find new buyers.’)
31. He says the big buyers of Iranian crude oil in China and India will probably continue unless the UN steps in.    (T  ‘Until this is er, a global type of phenomenon, until something maybe is arranged through the United Nations, the big buyers of Iranian crude in China and in India are probably going to carry on buying this oil.’)
INTERVIEW WITH AN OIL ANALYST: PART 2    (GAP-FILL)

32. The presenter says Iran has a very powerful friend in Russia.

33. Simon says it’s very difficult to push something through the UN if Iran has supporters in the UN who can block sanctions.

34. Iran has already threatened to close the main entry point to the Gulf for trade from the West in retaliation.

35. This could actually end up having a bigger impact on the EU than the EU’s sanctions against Iran.

36. Simon says if Iran shut the Strait of Hormuz, that could have damaging consequences for China and India.

37. He says most people are not expecting Iran to follow through on its threat.

38. The presenter asks what we can learn from oil embargoes in the past – these levers which are used to put pressure on international governments.

39. Simon says Iraq had comprehensive sanctions, which meant they could not sell oil beyond the programme which was administered by the UN, but they still did.

40. He says oil is extremely valuable and very much in demand.

41. Simon says countries which export oil will always be able to find buyers on the black market if necessary.

INTERVIEW WITH AN IRANIAN BUSINESSMAN: PART 1    (QUESTIONS)

42. What is Bijan’s job title?    He’s a strategic consultant.
43. Who does he give advice to on the risks of trading with Iran?    Western firms
44. What will Iran lose as a result of the latest EU sanctions?    about 20% of its current customers for crude oil
45. What will there be an important psychological effect on as a result of these sanctions?    the Iranian business community
46. What will Iran benefit from as a result of these sanctions, according to Bijan?    the higher oil prices
INTERVIEW WITH AN IRANIAN BUSINESSMAN: PART 2    (GAP-FILL)

47. Bijan thinks the sanctions are largely symbolic in terms of being a tool of persuasion.

48. He thinks both sides – the Western countries and Iran – know that eventually they will have to sit down together at the negotiating table.
INTERVIEW WITH AN IRANIAN BUSINESSMAN: PART 2    (GAP-FILL)  continued
49. Bijan sees this latest move as a sign that both sides are increasing their bargaining chips.

50. However, he thinks these latest EU sanctions will fail to persuade Iran to come back to the negotiating table.

PART 4: 18’57” to 19’19”  
THE LATEST MARKET NEWS    (CORRECT THE MISTAKE IN EACH SENTENCE)

51. London’s 100 share index closed up 0.9% at 5773.    5783
52. The Dow was down 0.4% at 120673.    12673
53. The euro is at one dollar, 13.1 US cents.    one dollar, 30.1 US cents
54. The pound is at one dollar, 57.5 cents.    one dollar, 55.7 cents
PART 5: 22’53” to 26’04”  
CHINESE NEW YEAR PREDICTIONS    (QUESTIONS)

55. What is this year in the Chinese calendar?    The Year of the Dragon
56. What is the US billionaire Warren Buffett, as well as being ‘the sage of Omaha’, according to the presenter?    He’s an arch-capitalist.
57. Why is Warren Buffett greatly admired in China?    for his financial success
58. What should China blow more often, according to Mr Buffett’s song?   its horn  (i.e. It should blow its own trumpet – it should be more proud of what it’s achieved and tell everyone.)
REPORT FROM JULIANA LIU IN HONG KONG: PART 1    (GAP-FILL)

59. Investors in south China pay attention to the bottom line and revenue forecasts when it comes to playing the stock market.

60. However, they also listen carefully to predictions made by well-known Feng Shui masters.

61. These people look into the heavens and the ancient Chinese calendar to make their astrological projections.

INTERVIEW WITH RAYMOND LO IN HONG KONG: PART 1    (GAP-FILL)

62. Juliana asks Raymond what the Year of the Dragon holds in store for the volatile global markets.

63. Raymond says the dragon is a big water element and that isn’t good for the stock market.

64. In the five-element system, fire represents optimism and happiness.

65. This is why fire gives people confidence in the economy.

66. The opposite element is water.

INTERVIEW WITH RAYMOND LO IN HONG KONG: PART 1    (GAP-FILL)  continued
67. In 2008, it was the Chinese Year of the Rat, which is an animal strongly associated with water.

68. This caused the financial tsunami, according to Raymond.

69. He says there are also seasonal effects on the stock market.

70. This is why the stock market will be stronger in the summer.

71. Therefore Raymond expects the stock market to perform OK between February and July.

72. However, he says in the autumn the water element will be stronger and people in China will be afraid.

73. This could make the stock market go down again.

74. In 2013 we will have the Year of the Snake which will help the recovery.
INTERVIEW WITH RAYMOND LO IN HONG KONG: PART 2    (SENTENCE COMPLETION)

75. In 2011 the eurozone was plagued by economic turmoil and uncertainty.

76. Raymond says the coming year will not be a lucky one for Western Europe.

77. However, he does expect the US economy to start to improve.

78. He says that could change the global outlook.

79. Meanwhile China is still strong.

80. Raymond says this coming year Asia may experience some natural disasters or even a virus.
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