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INTRODUCTION TO THE PROGRAMME    (GAP-FILL)

1. A businessman who was, at one time, the __________ foreign __________ in Russia has told the BBC that the country has __________ __________ a __________ state.

2. Bill Browder’s comments come after the __________ on Friday of his __________ Sergei Magnitsky.

3. Mr Magnitsky died in a Russian __________.

4. We’ll be __________ __________ why the __________ of __________ __________ around the __________ has more than __________ over the past 12 months.

5. The __________ prime minister is on his way to __________.

6. We’ll find out what he can __________ to help businesses at __________.

7. The woman says ‘We are __________ __________ that our nations’ two leaders will use the state visit to __________ a new __________ to fully capture the __________ __________ of our two __________.’
HERMITAGE CAPITAL IN RUSSIA    (QUESTIONS)

8. What turned sour about four years ago?

9. What did the authorities accuse the company and its founder, Bill Browder, of?

10. What were these allegations revenge for, according to Hermitage?

11. Who was taken on to investigate that fraud?

12. What happened to this man last year?

13. In what circumstances did Sergei Magnitsky die?

14. What was his death caused by officially?

15. Who is Alexander Konovalov?

16. What does Mr Konovalov insist?

17. How does Bill Browder feel about Mr Konovalov’s verdict?

INTERVIEW WITH BILL BROWDER:  PART 1    (SENTENCE COMPLETION)

18. Bill Browder says Sergei Magnitsky was deprived of __________ __________.

19. He developed stomach and pancreatic problems __________ __________.

20. Following this development, Sergei Magnitsky was moved to a __________ __________.

21. He was allegedly put under pressure to sign __________ __________.

22. He was told if he didn’t do this he would not receive __________ __________.
INTERVIEW WITH BILL BROWDER:  PART 2    (GAP-FILL)

23. The reporter says ‘__________ __________ think he was __________ medical treatment because they were trying to __________ him to __________ against you because __________ __________ you for alleged __________ __________?’

INTERVIEW WITH BILL BROWDER:  PART 2    (GAP-FILL)  continued
24. Bill Browder says ‘__________ __________ to __________ __________ __________ any __________ of charges they can against me and they’re using [sic – they were using] him as their __________.’

25. He adds ‘He was their hostage and they __________ their hostage by __________ him medical attention.’
INTERVIEW WITH BILL BROWDER:  PART 3    (GAP-FILL)

26. The reporter asks Bill why he believes Sergei Magnitsky was arrested in the __________ __________.

27. Bill says ‘It’s very __________.’

28. He says Sergei was one of four __________ from four __________ __________ that Heritage Capital __________ to __________ a fraud which had been __________ against his firms.

29. The police raided the __________ of Hermitage Capital, __________ away the companies’ __________ documents and then used these to __________ the companies.

30. Bill says Sergei was one of the lawyers who __________ the whole crime.

31. Sergei __________ out who was __________ and then testified against the __________ __________.

32. After he did this, the __________ __________ police officers had him __________ on __________ charges.

INTERVIEW WITH BILL BROWDER:  PART 4    (TRUE/FALSE)
33. The reporter has known Bill Browder since 2004.

34. At that time Bill Browder was a big critic of Mr Putin and the direction Russia was going in.

35. When he first arrived in Russia, the country was run by oligarchs.

36. Bill says hundreds of these oligarchs were stealing from everyone else for their own benefit.

37. At one time President Putin said he was going to fire the oligarchs.

38. All President Putin did, according to Bill Browder, was remove the oligarchs and replace them with law enforcement people.

39. Bill says these law enforcement people essentially organise criminals.

40. He says they have too much power.

41. He says Russia is now a criminal state.

42. Bill ends by says he won’t give up until the people who are responsible for the death of Sergei Magnitsky are sacked.

HUGE INCREASE IN THE COST OF SHIPPING    (QUESTIONS)

43. What has happened to the cost of shipping goods around the world in the past 12 months?

HUGE INCREASE IN THE COST OF SHIPPING    (QUESTIONS)  continued
44. What happened at the same time as the collapse in shipping rates a year ago?
45. What does the Baltic Dry Index do?

46. What does the index show signs of?

47. What does this show, according to Michael Hughes?

INTERVIEW WITH MICHAEL HUGHES    (GAP-FILL)

48. Michael says ‘What __________ to be __________ is that a __________ of the shipping __________ are __________ __________ the number of ships that they’re __________.’

49. Michael says they’re __________ where they go to and __________ ports of call.

50. This is __________ shipping rates __________, leading to a __________ of  panic.

51. A lot of companies in Europe and the USA were very __________ on their __________ coming before Christmas.

52. Michael says people who are not going to get their __________ before Christmas are __________ to the __________.

53. This means airline __________ __________  are also starting to __________ __________.

THE LATEST MARKET NEWS    (GAP-FILL)

54. There are __________ that central banks are going to __________ interest rates __________ for some time to come.

55. They are doing this in the __________ of __________ __________ __________ still further.
THE LATEST MARKET NEWS    (CORRECT THE MISTAKE IN EACH SENTENCE)

56. Tokyo’s Nikkei was closed today because of computer problems.

57. Hong Kong’s Hang Seng rose 1.4% to close at 22071.

58. Australia’s All Ordinaries rose 1.7% and closed at 4739.

59. London’s 100 share index is currently up 1.7% at 533.8.

60. The US dollar is still growing stronger against the Japanese yen.

61. The US dollar is worth 89.8 yen.
62. The euro is up 2 cents at one dollar, 49.8 cents.

INDIA’S PRIME MINISTER TO VISIT THE U.S.A. FOR TRADE TALKS    (QUESTIONS)  
63. Where will the talks between Manmohan Singh and President Obama take place?

64. What is India viewed as, besides being a key ally of the USA?

65. What could the meeting do, according to many observers?

REPORT FROM SHILPA KANNAN:  PART 1    (TRUE/FALSE)

66. Shilpa says ‘There’s a buzz in the air as seven rows of workers sit behind tall wooden tables cutting yards of fabric.’
67. The workers are working very hard to finish thousands of white cotton blouses before Christmas.

68. Jyoti Apparel’s factory is an extension, according to Shilpa.

69. Orders are falling, according to Shilpa.

70. Government export houses are one of the largest employers in India.

71. Half a million garment workers are out of work at the moment.

72. The director of Jyoti Apparels has over 4,000 employers.

73. He says they are trying to find new markets other than the USA.

QUOTE FROM THE DIRECTOR OF JYOTI APPARELS, H.K.L. MAGU   (GAP-FILL)

74. The director says ‘We have started __________ our __________ __________ to different countries, just to __________ the markets.’
75. He says his company has made mega shows in South __________, in __________ and in __________.

REPORT FROM SHILPA KANNAN:  PART 2    (QUESTIONS)

76. Who are keen to ensure that India continues to do business with them?

77. How much was invested in the USA last year by Indian companies?

78. What did this help create in the USA?

REPORT FROM SHILPA KANNAN:  PART 3    (GAP-FILL)

79. Shilpa says ‘In a recent __________, the US-India __________ __________ led a __________ __________ of businessmen to Delhi.’

80. Indra K Nooyi is the __________ of the council.

81. She spoke of the __________ for a __________-__________ __________ of investment.

82. She said ‘With the __________ of our __________-__________ governments we are __________ __________ that our nations’ two leaders will use the state visit to __________ a new __________ to __________ __________ the ________ __________ of our two economies.’

REPORT FROM SHILPA KANNAN:  PART 4    (QUESTIONS)
83. What are companies trying to do now?

84. What did Max New York Life Insurance recently organise in Delhi?

85. What are they trying to teach children to do?

86. What are Max and many other companies trying to capture?

REPORT FROM SHILPA KANNAN:  PART 5    (GAP-FILL)
87. Rajeesh Sud is the __________ and managing __________ of Max.

88. He says a __________ is a good way to __________ the market.

89. Rajeesh says ‘It __________ people to come and, and __________ this market __________-__________.  So anything that __________ __________ two nations together, that __________ a better __________ and __________, er, will do well for __________.’

(Noise of sewing machines)

90. Shilpa says ‘Back in the __________ the white __________ are __________ __________ __________ ready to be __________.’

91. She says ‘At a __________ of global __________, __________ __________ __________ will be the __________ when the two heads of state __________ in the __________ __________.’

92. She adds ‘When American __________ are ready to pay __________ __________ for these __________ again, Indian __________ will be ready to __________.’

AND FINALLY......  (QUESTIONS)

93.  What has hit a new all-time high?

94. How much does it now cost per Troy ounce?

USEFUL WEBSITES

The Hermitage Capital website:  http://hermitagefund.com/
Article on the BBC website about Hermitage Capital’s Bill Bowder’s reaction to the death of lawyer Sergei Magnitsky:



http://news.bbc.co.uk/1/hi/business/8372894.stm
Article on the BBC website about the Indian prime minister’s visit to Washington and Jyoti Apparels:
http://news.bbc.co.uk/1/hi/business/8374050.stm
Biographical article in The Indian Express about the CEO of Jyoti Apparels, HKL Magu:

http://www.financialexpress.com/news/stitching-a-winning-strategy/194773/5
BBC WORLD BUSINESS NEWS:  ANSWERS
Monday, 23rd November 2009
11.20am   
INTRODUCTION TO THE PROGRAMME    (GAP-FILL)

1. A businessman who was, at one time, the biggest foreign investor in Russia has told the BBC that the country has turned into a criminal state.

2. Bill Browder’s comments come after the funeral on Friday of his lawyer Sergei Magnitsky.

3. Mr Magnitsky died in a Russian prison.

4. We’ll be finding out why the cost of shipping goods around the world has more than doubled over the past 12 months.

5. The Indian prime minister is on his way to Washington.

6. We’ll find out what he can achieve to help businesses at home.

7. The woman says ‘We are tremendously optimistic that our nations’ two leaders will use the state visit to set a new course to fully capture the growth potential of our two economies.’
HERMITAGE CAPITAL IN RUSSIA    (QUESTIONS)

8. What turned sour about four years ago?    Hermitage Capital’s lucrative success in Russia
9. What did the authorities accuse the company and its founder, Bill Browder, of?    tax evasion
10. What were these allegations revenge for, according to Hermitage?    Its claim that corrupt Russian officials had used the company to steal money from the state.
11. Who was taken on to investigate that fraud?     a lawyer
12. What happened to this man last year?    He was arrested and jailed.
13. In what circumstances did Sergei Magnitsky die?    He died behind bars, while awaiting trial.
14. What was his death caused by officially?    heart failure
15. Who is Alexander Konovalov?    He’s Russia’s justice minister.
16. What does Mr Konovalov insist?    That there’s no evidence of a crime.
17. How does Bill Browder feel about Mr Konovalov’s verdict?    He isn’t convinced.
INTERVIEW WITH BILL BROWDER:  PART 1    (SENTENCE COMPLETION)

18. Bill Browder says Sergei Magnitsky was deprived of medical treatment.

19. He developed stomach and pancreas problems in prison.

20. Following this development, Sergei Magnitsky was moved to a new prison.

21. He was allegedly put under pressure to sign false confessions.

22. He was told if he didn’t do this he would not receive medical treatment.
INTERVIEW WITH BILL BROWDER:  PART 2    (GAP-FILL)

23. The reporter says ‘Do you think he was denied medical treatment because they were trying to force him to testify against you because they’re after you for alleged tax evasion?’

24. Bill Browder says ‘They’re trying to come up with any kind of charges they can against me and they’re using [sic – they were using] him as their tool.’

25. He adds ‘He was their hostage and they killed their hostage by denying him medical attention.’
INTERVIEW WITH BILL BROWDER:  PART 3    (GAP-FILL)

26. The reporter asks Bill why he believes Sergei Magnitsky was arrested in the first place.

27. Bill says ‘It’s very simple.’

28. He says Sergei was one of four lawyers from four law firms that Heritage Capital hired to investigate a fraud which had been committed against his firms.

29. The police raided the office of Hermitage Capital, took away the companies’ corporate documents and then used these to steal the companies.

30. Bill says Sergei was one of the lawyers who uncovered the whole crime.

31. Sergei figured out who was responsible and then testified against the police officers.

32. After he did this, the very same police officers had him arrested on spurious charges.

INTERVIEW WITH BILL BROWDER:  PART 4    (TRUE/FALSE)
33. The reporter has known Bill Browder since 2004.    (T  ‘When I first met you five years ago, Bill...’)
34. At that time Bill Browder was a big critic of Mr Putin and the direction Russia was going in.    (F  ‘you were a big supporter of President Putin and the direction that Russia was taking’)
35. When he first arrived in Russia, the country was run by oligarchs.    (T  ‘the oligarchs were the people running the country’)
36. Bill says hundreds of these oligarchs were stealing from everyone else for their own benefit.    (F  ‘40 or 50 guys were stealing everything for their own benefit from everybody else’)
37. At one time President Putin said he was going to fire the oligarchs.    (F  He said ‘he was going to tame the oligarchs’.)
38. All President Putin did, according to Bill Browder, was remove the oligarchs and replace them with law enforcement people.    (T  ‘And then I realised that what he meant by taming the oligarchs was by sticking law enforcement people in their place.’)
39. Bill says these law enforcement people essentially organise criminals.    (F  He says the law enforcement people are ‘essentially organised criminals’.)
40. He says they have too much power.    (T  ‘with unlimited power to ruin lives, take property and do whatever they like’)
41. He says Russia is now a criminal state.    (T  ‘Russia is essentially a criminal state now.)
INTERVIEW WITH BILL BROWDER:  PART 4    (TRUE/FALSE)  continued
42. Bill ends by says he won’t give up until the people who are responsible for the death of Sergei Magnitsky are sacked.    (F  ‘We’re not going to let it rest until the people who are responsible for the death of Sergei Magnitsky face justice.’)
HUGE INCREASE IN THE COST OF SHIPPING    (QUESTIONS)

43. What has happened to the cost of shipping goods around the world in the past 12 months?    It has more than doubled.
44. What happened at the same time as the collapse in shipping rates a year ago?    the financial crisis
45. What does the Baltic Dry Index do?    It measures the shipping rates.
46. What does the index show signs of?    recovery
47. What does this show, according to Michael Hughes?    increasing confidence in the economic recovery
INTERVIEW WITH MICHAEL HUGHES    (GAP-FILL)

48. Michael says ‘What appears to be happening is that a lot of the shipping lines are effectively reducing the number of ships that they’re using.’

49. Michael says they’re changing where they go to and omitting ports of call.

50. This is forcing shipping rates up, leading to a degree of panic.

51. A lot of companies in Europe and the USA were very dependent on their supplies coming before Christmas.

52. Michael says people who are not going to get their goods before Christmas are turning to the airlines.

53. This means airline freight rates are also starting to pick up.

THE LATEST MARKET NEWS    (GAP-FILL)

54. There are signs that central banks are going to keep interest rates low for some time to come.

55. They are doing this in the hope of boosting economic recovery still further.

THE LATEST MARKET NEWS    (CORRECT THE MISTAKE IN EACH SENTENCE)

56. Tokyo’s Nikkei was closed today because of computer problems.    It was closed for a public holiday.
57. Hong Kong’s Hang Seng rose 1.4% to close at 22071.    22771
58. Australia’s All Ordinaries rose 1.7% and closed at 4739.    0.7%
59. London’s 100 share index is currently up 1.7 8% at 533.8    5338
60. The US dollar is still growing stronger against the Japanese yen.    ‘the dollar is continuing to fall against the Japanese yen’
THE LATEST MARKET NEWS    (CORRECT THE MISTAKE IN EACH SENTENCE)  continued
61. The US dollar is worth 89.8 yen.     88.9 yen
62. The euro is up 2 cents at one dollar, 49.8 cents.    ‘the euro is up 1.2 cents’
INDIA’S PRIME MINISTER TO VISIT THE U.S.A. FOR TRADE TALKS    (QUESTIONS)  
63. Where will the talks between Manmohan Singh and President Obama take place?    in Washington
64. What is India viewed as, besides being a key ally of the USA?    a key trading partner
65. What could the meeting do, according to many observers?    It could shape the relationship between India and the USA for many years to come.
REPORT FROM SHILPA KANNAN:  PART 1    (TRUE/FALSE)

66. Shilpa says ‘There’s a buzz in the air as seven rows of workers sit behind tall wooden tables cutting yards of fabric.’    (F  ‘several rows’)
67. The workers are working very hard to finish thousands of white cotton blouses before Christmas.    (F  The blouses will ‘have to hit the American retail stores in time for spring’.)
68. Jyoti Apparel’s factory is an extension, according to Shilpa.    (F  ‘an exception’, not an expansion)
69. Orders are falling, according to Shilpa.    (T  ‘Such orders are getting rarer by the day.’)
70. Government export houses are one of the largest employers in India.    (F  ‘Garment export houses’)
71. Half a million garment workers are out of work at the moment.    (T  ‘Already half a million of these workers are out of jobs.’)
72. The director of Jyoti Apparels has over 4,000 employers.    (F  ‘over 4,000 employees’)
73. He says they are trying to find new markets other than the USA.    (T)
QUOTE FROM THE DIRECTOR OF JYOTI APPARELS, H,K.L. MAGU    (GAP-FILL)

74. The director says ‘We have started sending our export valuations to different countries, just to explore the markets.’
75. He says his company has made mega shows in South Africa, in Japan and in Australia.

REPORT FROM SHILPA KANNAN:  PART 2    (QUESTIONS)

76. Who are keen to ensure that India continues to do business with them?    American companies
77. How much was invested in the USA last year by Indian companies?    nearly $11 billion
78. What did this help create in the USA?    an additional 65,000 jobs
REPORT FROM SHILPA KANNAN:  PART 3    (GAP-FILL)

79. Shilpa says ‘In a recent conference, the US-India Business Council led a huge delegation of businessmen to Delhi.’

80. Indra K Nooyi is the chairperson of the council.

81. She spoke of a need for a two-way flow of investment.

82. She said ‘With the vibrancy of our newly-elected governments we are tremendously optimistic that our nations’ two leaders will use the state visit to set a new course to fully capture the growth potential of our two economies.’

REPORT FROM SHILPA KANNAN:  PART 4    (QUESTIONS)
83. What are companies trying to do now?    They are trying to catch their customers early.
84. What did Max New York Life Insurance recently organise in Delhi?    a children’s painting competition
85. What are they trying to teach children to do?    To save early.
86. What are Max and many other companies trying to capture?    one of the largest uninsured populations in the world
REPORT FROM SHILPA KANNAN:  PART 5    (GAP-FILL)
87. Rajeesh Sud is the CEO and managing director of Max.

88. He says a collaboration is a good way to enter the market.

89. Rajeesh says ‘It requires people to come and, and learn this market first-hand.  So anything that brings these two nations together, that allows a better perspective and sharing, er, will do well for both.’

(Noise of sewing machines)

90. Shilpa says ‘Back in the factory the white tops are being packed off ready to be shipped.’

91. She says ‘At a time of global uncertainty, stronger trade ties will be the key when the two heads of state meet in the White House.’

92. She adds ‘When American consumers are ready to pay top dollar for these goods again, Indian manufacturers will be ready to deliver.’
AND FINALLY......  (QUESTIONS)

93. What has hit a new all-time high?    the price of gold
94. How much does it now cost per Troy ounce?    $1167
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